TURKS AND CAICOS ISLANDS

STATISTICAL OFFICE
STRATEGIC POLICY & PLANNING DEPARTMENT
September, 2014




PUBLISHED & PRINTED BY:

STATISTICAL OFFICE
STRATEGIC POLICY AND PLANNING DEPARTMENT
SOUTH BASE, GRAND TURK, TURKS & CAICOS ISLANDS
Telephone: (649) 946-2801
Fax: (649) 946-2557

E-mail: saforbes@gov.tc or deps@gmail.com

Website: www.depstc.org

© COPYRIGHT 2014

DATA FROM THESE TABLES MAY BE REPRODUCED WITH ACKNOWLEDGEMENT FROM SOURCE\


mailto:saforbes@gov.tc

SSSSSSSSSSSSSSSSSSSSS

NATIONAL
ACOUNTS
STATISTICS

2014

\3 : -,
ddfftammnn

b ' )

L
i -

o



Table 1
GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY

IN CURRENT PRICES: 2008-2014
(In USS$'000)

ECONOMIC ACTIVITY 2010 2011 2012 rev 2013 prelim 2014 Proj
Agriculture & Fishing 4,198.36 4,686.40 3,294.00 3,823.97 4,127.51
Agriculture 753.50 895.99 742.63 787.19 843.24
Fishing 3,444.87 3,790.41 2,551.37 3,036.78 3,284.28
Mining & Quarrying 3,189.92 2,243.71 2,128.75 2,337.63 2,504.07
Manufacturing 8,609.17 7,280.49 5,102.63 5,483.86 5,817.83
Electricity & Water Supply 30,304.24 30,843.46 35,253.19 37,113.16 40,461.20
Electricity 28,175.05 28,539.49 33,254.11 35,205.56 38,437.43
Water 2,129.20 2,303.97 1,999.08 1,907.60 2,023.78
Construction 39,873.96 28,046.41 26,609.42 29,220.42 31,300.91
Wholesale & Retail Trade 21,457.66 22,669.50 24,489.84 24,124.00 25,593.15
Hotels & Restaurants 226,562.71 262,608.24 261,118.33 267,354.06 292,173.02
Accommodation 206,141.68 235,986.68 235,646.16 240,571.47 262,655.93
Restaurants 20,421.03 26,621.56 25,472.17 26,782.59 29,517.09
Transport, Storage & Communication 48,684.29 55,688.73 56,970.58 57,073.24 60,319.66
Road Transport 5,591.21 5,814.85 5,902.08 6,500.09 6,962.90
Sea Transport 1,668.04 1,701.40 1,726.92 1,865.08 1,978.66
Air Transport 12,750.76 15,645.19 15,332.28 15,485.60 16,907.18
Auxillary Transport Activities & Storage 8,699.49 12,162.05 14,523.77 14,416.58 15,294 .55
Communications 19,974.80 20,365.24 19,485.53 18,805.90 19,176.37
Financial Intermediation 83,487.39 77,345.06 74,957.90 70,742.44 72,599.70
Banks 60,071.63 54,770.65 51,054.94 47,610.10 48,057.63
Insurance 17,653.91 16,351.61 16,515.13 15,400.80 16,100.77
Auxillary Financial Intermediation 5,761.85 6,222.79 7,387.83 7,731.55 8,441.30
Real Estate, Renting & Business Activities 69,278.66 71,435.54 67,671.91 68,602.78 73,261.59
Real Estate 3,926.52 3,533.69 3,446.26 3,707.17 3,932.93
Owner Occupied Dwellings 47,586.82 46,874.31 42,355.88 40,781.28 43,474 .88
Renting of Machinery & Equipment 5,865.00 6,881.60 7,438.96 7,751.78 8,183.94
Computer & Related Services 1,202.25 964.55 794 .48 850.09 893.10
Business Services 10,698.06 13,181.39 13,636.33 15,512.46 16,776.73
Public Administration & Defence;
Compulsory Social Security 66,228.14 56,517.79 45,138.73 50,594.24 56,469.19
Education 23,407.22 23,050.76 21,074.14 22,259.29 23,626.19
Public 16,608.81 15,979.39 13,648.18 14,473.64 15,206.01
Private 6,798.42 7,071.37 7,425.96 7,785.65 8,420.18
Health & Social Work 16,471.00 16,849.91 17,160.21 18,798.64 19,889.70
Public 4,462.97 4,601.72 4,354.73 5,221.11 5,485.29
Private 12,008.03 12,248.19 12,805.49 13,577.53 14,404.40
Other Community, Social & Personal Services 17,326.68 17,919.71 17,988.83 18,692.55 19,644.76
Public 49461 507.17 520.06 533.31 560.30
Private 15,718.40 16,287.53 16,263.72 16,924.07 17,780.43
Activities of private households 1,113.66 1,125.02 1,205.04 1,235.17 1,304.03
Less FISIM 68,850.58 54,848.19 56,402.80 55,296.80 58,094.82
GROSS VALUE ADDED
in Basic Prices 590,228.83 622,337.52 602,555.66 620,923.49 669,693.66
Growth Rate (%) -3.13 5.44 -3.18 3.05 7.85
Taxes on Products 97,435.84 107,346.44 114,064.63 116,414.28 128,055.71
Less Subsidies on Products 876.86 894.39 897.52 961.42 990.26
GROSS DOMESTIC PRODUCT in Market Prices 686,787.81 728,789.57 715,722.77 736,376.35 796,759.11
Growth Rate (%) (2.3) 6.1 (1.8) 2.9 8.2




Table 2
GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY

IN CONSTANT (2000) PRICES: 2008-2015
(In USS$'000)

ECONOMIC ACTIVITY 2010 2011 2012 rev 2013 2014 Proj
Agriculture & Fishing 3,370.15 3,589.33 2,416.27 2,548.90 2,671.24
Agriculture 543.55 614.41 493.93 510.80 531.23
Fishing 2,826.60 2,974.92 1,922.34 2,038.10 2,140.01
Mining & Quarrying 1,627.62 1,083.65 984.03 1,099.83 1,143.83
Manufacturing 6,534.66 6,575.10 4,492.13 4,764.04 4,906.96
Electricity & Water Supply 21,173.31 18,312.23 19,921.47 21,033.73 22,224.69
Electricity 18,926.91 16,155.26 17,630.21 18,664.80 19,784.69
Water 2,246.41 2,156.97 2,291.26 2,368.93 2,439.99
Construction 20,345.19 13,545.61 12,300.35 13,747.90 14,297.82
Wholesale & Retail Trade 15,479.07 15,545.11 16,288.72 15,653.60 16,123.21
Hotels & Restaurants 187,475.04 215,456.51 207,864.03 207,660.51 220,239.18
Accommodation 177,264.53 202,928.72 196,543.07 195,757.14 207,502.57
Restaurants 10,210.51 12,527.79 11,320.97 11,903.37 12,736.61
Transport, Storage & Communication 35,734.01 36,870.40 35,641.52 35,878.01 36,639.77
Road Transport 4,033.37 3,987.41 3,925.60 4,217.78 4,386.50
Sea Transport 1,203.29 1,166.70 1,148.61 1,210.21 1,246.52
Air Transport 7,489.11 9,188.77 8,899.62 8,864.03 9,395.88
Auxillary Transport Activities & Storage 4,702.58 5,407.97 5,732.45 6,019.07 6,199.64
Communications 18,305.66 17,119.55 15,935.23 15,566.91 15,411.24
Financial Intermediation 65,507.25 63,422.28 63,613.93 61,774.30 61,192.04
Banks 49,684.50 48,351.25 48,186.17 45,951.99 45,032.95
Insurance 14,278.04 13,219.11 13,345.58 13,612.49 13,816.68
Auxillary Financial Intermediation 1,544.72 1,851.93 2,082.18 2,209.82 2,342.41
Real Estate, Renting & Business Activities 45,483.10 46,932.84 46,960.73 49,336.46 51,158.35
Real Estate 3,798.24 3,243.44 2,923.36 3,040.30 3,131.50
Owner Occupied Dwellings 28,095.03 29,465.59 30,584.41 31,787.14 32,899.69
Renting of Machinery & Equipment 3,242.30 3,978.14 3,259.53 3,324.72 3,407.84
Computer & Related Services 1,186.16 996.38 759.14 806.59 822.72
Business Services 9,161.37 9,249.30 9,434.28 10,377.71 10,896.60
Public Administration & Defence; Compulsory
Social Security 54,620.95 46,500.00 37,050.93 37,945.03 38,703.93
Education 19,659.42 19,410.65 17,876.54 17,822.23 18,397.49
Public 13,289.61 12,786.04 10,920.70 10,528.36 10,738.93
Private 6,369.82 6,624.61 6,955.84 7,293.87 7,658.56
Health & Social Work 12,998.25 13,265.16 13,354.87 13,939.51 14,320.09
Public 3,453.38 3,529.39 3,375.71 3,760.77 3,835.98
Private 9,544 .87 9,735.77 9,979.16 10,178.75 10,484.11
Other Community, Social & Personal Services 15,213.22 15,509.80 15,344.18 15,856.34 16,176.89
Public 413.76 424.26 435.04 443.45 452.32
Private 13,984.46 14,264.14 14,242.75 14,729.85 15,024.45
Activities of private households 815.01 821.40 666.38 683.04 700.12
Less FISIM 51,515.58 40,806.63 41,754 .47 40,574.60 41,386.09
GROSS VALUE ADDED
in Basic Prices 453,705.67 475,212.04 452,355.22 458,485.81 476,809.39
Growth Rate (%) 0.16 4,74 (4.81) 1.36 4,00
Taxes on Products 74,898.40 77,793.58 86,662.08 87,654.75 94,554.90
Less Subsidies on Products 674.03 682.95 681.91 72391 731.20
GROSS DOMESTIC PRODUCT in Market Prices ~ 527,930.04 552,322.67 538,335.39 545,416.65 570,633.09
Growth Rate (%) 1.0 4.6 (2.5) 1.3 4.6




CHART 1
Growth Rates of Gross Domestic Product (GDP)
in Current and Constant (2000) Market Prices:
2006 - 2014 Preliminary
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TURKS AND CAICOS ISLANDS

TABLE 3

PERCENTAGE CONTRIBUTION OF GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY
IN CURRENT PRICES: 2007 - 2014

SECTOR 2007 2008 2009 2010 2011 2012 2013 2014 Proj
Agriculture & Fishing 0.90 0.57 0.70 0.61 0.64 0.46 0.52 0.52
Agriculture 0.16 0.16 0.21 0.11 0.12 0.10 0.11 0.11
Fishing 0.73 0.41 0.49 0.50 0.52 0.36 0.41 0.41
Mining & Quarrying 1.13 1.12 0.75 0.46 0.31 0.30 0.32 0.31
Manufacturing 1.87 1.59 191 1.25 1.00 0.71 0.74 0.73
Electricity & Water 2.88 2.90 4.22 4.41 4.23 4.93 5.04 5.08
Electricity 2.50 2.54 3.89 4.10 3.92 4.65 4.78 4.82
Water 0.38 0.37 0.33 0.31 0.32 0.28 0.26 0.25
Construction 14.10 13.94 9.32 5.81 3.85 3.72 3.97 3.93
Wholesale & Retail Trade 4.63 4.38 3.75 3.12 3.11 3.42 3.28 3.21
Hotels & Restaurants 26.72 32.05 28.44 3299 36.03 3648 36.31 36.67
Accommodation 24.45 29.16 25.87 30.02 32.38 32.92 32.67 32.97
Restaurants 2.27 2.89 2.56 2.97 3.65 3.56 3.64 3.70
Transport, Storage & Communication 7.66 7.19 7.24 7.09 7.64 7.96 7.75 7.57
Road Transport 0.65 0.67 0.81 0.81 0.80 0.82 0.88 0.87
Sea Transport 0.24 0.21 0.26 0.24 0.23 0.24 0.25 0.25
Air Transport 1.35 1.29 1.55 1.86 2.15 2.14 2.10 2.12
Auxillary Transport Activities & Storage 1.32 1.20 1.20 1.27 1.67 2.03 1.96 1.92
Communications 4.11 3.81 3.41 2,91 2.79 2.72 2.55 2.41
Financial Intermediation 12.30 11.82 13.70 12.16 10.61 10.47 9.61 9.11
Banks 9.89 9.49 10.59 8.75 7.52 7.13 6.47 6.03
Insurance 2.13 1.94 2.45 2.57 2.24 2.31 2.09 2.02
Auxuillary Financial Intermediation 0.28 0.39 0.66 0.84 0.85 1.03 1.05 1.06
Real Estate, Dwellings, Renting, Compuer & Business
Services 7.49 7.64 9.86  10.09 9.80 9.46 9.32 9.19
Real Estate 0.72 0.56 0.58 0.57 0.48 0.48 0.50 0.49
Owner Occupied Dwellings 4.17 4.67 6.56 6.93 6.43 5.92 5.54 5.46
Renting of Machinery & Equipment 0.90 0.77 0.83 0.85 0.94 1.04 1.05 1.03
Computer & Related Services 0.20 0.19 0.21 0.18 0.13 0.11 0.12 0.11
Business Services 1.50 1.45 1.68 1.56 1.81 191 2.11 2.11
Public Administration & Defence 8.64 7.19 9.65 9.64 7.76 6.31 6.87 7.09
Education 2.53 2.57 3.40 3.41 3.16 2.94 3.02 2.97
Public 1.86 1.90 2.48 2.42 2.19 191 1.97 191
Private 0.68 0.68 0.92 0.99 0.97 1.04 1.06 1.06
Health & Social Work 2.33 2.21 2.15 2.40 2.31 2.40 2.55 2.50
Public 1.73 1.66 1.46 0.65 0.63 0.61 0.71 0.69
Private 0.60 0.55 0.69 1.75 1.68 1.79 1.84 1.81
Other Community, Social & Personal Services 2.54 2.39 2.70 2.52 2.46 2.51 2.54 2.47
Public 0.06 0.05 0.07 0.07 0.07 0.07 0.07 0.07
Private 2.32 2.19 2.47 2.29 2.23 2.27 2.30 2.23
Activities of private households 0.15 0.14 0.17 0.16 0.15 0.17 0.17 0.16
Less FISIM 10.12 9.73 11.14 10.03 7.53 7.88 7.51 7.29
Add Taxes on Products 14.51 12.28 13.48 14.19 14.73 15.94 15.81 16.07
Less Subsidies on Products 0.11 0.10 0.13 0.13 0.12 0.13 0.13 0.12
GDP at Market Prices 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0




Table 4
TURKS AND CAICOS ISLANDS

PERCENTAGE CONTRIBUTION OF GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY

IN CONSTANT PRICES: 2007 - 2014.

SECTOR 2007 2008 2009 2010 2011 2012 2013 2014 Proj
Agriculture & Fishing 0.89 0.63 0.79 0.64 0.65 0.45 0.47 0.47
Agriculture 0.18 0.17 0.21 0.10 0.11 0.09 0.09 0.09
Fishing 0.72 0.46 0.58 0.54 0.54 0.36 0.37 0.38
Mining & Quarrying 0.84 0.80 0.52 0.31 0.20 0.18 0.20 0.20
Manufacturing 1.78 141 1.66 1.24 1.19 0.83 0.87 0.86
Electricity & Water 3.65 3.54 4.25 4.01 3.32 3.70 3.86 3.89
Electricity 3.22 3.09 3.82 3.59 2.92 3.27 3.42 3.47
Water 0.43 0.45 0.43 0.43 0.39 0.43 0.43 0.43
Construction 10.49 9.96 6.49 3.85 2.45 2.28 2.52 2.51
Wholesale & Retail Trade 4.99 451 3.75 2.93 2.81 3.03 2.87 2.83
Hotels & Restaurants 2866 35.20 31.65 3551 39.01 3861 38.07 38.60
Accommodation 2710 33.29 2992 3358 36.74 36.51 35.89 36.36
Restaurants 1.56 1.92 1.72 1.93 2.27 2.10 2.18 2.23
Transport, Storage & Communication 8.12 7.74 7.37 6.77 6.68 6.62 6.58 6.42
Road Transport 0.71 0.69 0.81 0.76 0.72 0.73 0.77 0.77
Sea Transport 0.25 0.21 0.26 0.23 0.21 0.21 0.22 0.22
Air Transport 1.42 1.41 1.26 1.42 1.66 1.65 1.63 1.65
Auxillary Transport Activities & Storage 0.77 0.71 0.87 0.89 0.98 1.06 1.10 1.09
Communications 4.97 4.72 4.15 3.47 3.10 2.96 2.85 2.70
Financial Intermediation 12.53 11.70 13.88 12.41 11.48 11.82 11.33 10.72
Banks 9.75 9.26 10.82 9.41 8.75 8.95 8.43 7.89
Insurance 2.59 2.24 2.76 2.70 2.39 2.48 2.50 2.42
Auxuillary Financial Intermediation 0.19 0.20 0.30 0.29 0.34 0.39 0.41 0.41
Real Estate, Dwellings, Renting, Compuer & Business
Services 7.80 7.39 8.82 8.62 8.50 8.72 9.05 8.97
Real Estate 0.95 0.80 0.86 0.72 0.59 0.54 0.56 0.55
Owner Occupied Dwellings 4.33 4.07 5.21 5.32 5.33 5.68 5.83 5.77
Renting of Machinery & Equipment 0.50 0.61 0.55 0.61 0.72 0.61 0.61 0.60
Computer & Related Services 0.21 0.20 0.21 0.22 0.18 0.14 0.15 0.14
Business Services 1.82 1.71 2.00 1.74 1.67 1.75 1.90 191
Public Administration & Defence 8.24 7.07 9.72 10.35 8.42 6.88 6.96 6.78
Education 2.54 2.65 3.56 3.72 3.51 3.32 3.27 3.22
Public 1.72 1.81 2.40 2.52 2.31 2.03 1.93 1.88
Private 0.82 0.84 1.15 1.21 1.20 1.29 1.34 1.34
Health & Social Work 2.27 2.22 2.21 2.46 2.40 2.48 2.56 2.51
Public 1.64 1.62 1.45 0.65 0.64 0.63 0.69 0.67
Private 0.63 0.60 0.76 1.81 1.76 1.85 1.87 1.84
Other Community, Social & Personal Services 3.15 2.99 3.30 2.88 2.81 2.85 2.91 2.83
Public 0.06 0.05 0.07 0.08 0.08 0.08 0.08 0.08
Private 2.94 2.80 3.06 2.65 2.58 2.65 2.70 2.63
Activities of private households 0.15 0.14 0.16 0.15 0.15 0.12 0.13 0.12
Less FISIM 10.34 10.00 11.31 9.76 7.39 7.76 7.44 7.25
Add Taxes on Products 1451 12.28 13.48 14.19 14.08 16.10 16.07 16.57
Less Subsidies on Products 0.11 0.10 0.13 0.13 0.12 0.13 0.13 0.13
GDP at Market Prices 100 100 100 100 100 100 100 100
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